


























9. 

FOUNDATION FOR FINANCIAL PLANNING, INC. 
NOTES TO FINANCIAL STATEMENTS (Continued) 

December 31, 2018 and 2017 

FAIR VALUE OF ASSETS 

The following tables represent the Foundation's assets measured at fair value on a recurring basis at 
December 31, 2018 and 2017: 

2018 Level 1 Level 2 Level 3 Total 

Cash and cash equivalents $ 439,737 $ $ $ 439,737 

Investments 19,469,780 19,469,780 

Promises to given, net 1,494,522 1,494,522 

$ 19,909,517 $ $ 1,494,522 $ 21,404,039 

2017 Level 1 Level 2 Level 3 Total 

Cash and cash equivalents $ 472,874 $ $ $ 472,874 

Investments 20,857,787 20,857,787 

Promises to given, net 1,820,814 1,820,814 

$ 21,330,661 $ $ 1,820,814 $ 23,151,475 

The table below sets forth a summary of the changes in the fair value of the Foundation's Level 3 
financial assets for the year ended September 30, 2018 and 2017. 

2018 2017 

Promises to give fair value January 1, $ 1,820,814 $ 1,905,275 

Additions and receipts, net (353,372) (90,736) 

Change in disc;ounts and allowance 27,079 6,275 

$ 1,494,521 $ 1,820,814 

10. LIQUIDITY AND AV AILABILITY OF RESOURCES

The following table reflects the organization's financial assets as of December 31, 2018 reduced by
amounts that are not available to meet general expenditures within one year of the Statement of
Financial Position date because of contractual restrictions. Amounts not available to meet general 
expenditures within one year may include net assets with donor restrictions that are intended to 
fund special initiatives. 
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FOUNDATION FOR FINANCIAL PLANNING, INC. 
NOTES TO FINANCIAL ST A TEMENTS (Continued) 

December 31, 2018 and 2017 

10 LIQUIDITY AND A VAILABILITY OF RESOURCES - CONTINUED 

Cash 

Investments 

Pledges receivable 

Total ·financial assets 

Less: net assets with restrictions 

Less: board designated for operating reserve 

Financial assets available to meet cash needs 

11. RECLASSIFICATION

$ 439,737 

19,469,780 

1,494,522 

21,404,039 

(861,756) 

(1,000,000) 

$ 19,542,283 

Some items in the 2017 financial statements have been reclassified for comparison with the 2018
financial statements. The reclassification did not affect the total net assets in 2017 or the changes in
net assets for the period then ended.
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